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ECONOMIC BACKGROUNDER 

Fernie, British Columbia  

Overview 

 

Population      4,448 
Total private dwellings    2,848 
Land area (kilometers squared)    14.83 
Population density (per square kilometer) 299.8 
Population change from 2006 to 2011  5.5% 
Population change from 2006 to 2011 for B.C. 7% 

- Fernie City Data (2011)  
 

The City of Fernie 2015 to date, real estate performance, according to RE/MAX 

• As of July 23 2015, 66 residential units are currently on the market, ranging from $59,900 to $1.395 

million.  

• Since July 2014, 82 single-family homes have sold over the last one-year period. 

• In the past one-year period, 9 home sites have sold that have ranged between $105,000 and 

$325,000. 

• As of July 2015, there are 58 home sites on the market that range from $88,000 to 1,880,000 million. 

• Residential unit sales (single family residential, lots and land) increased from July 2013 to July 2014 

from 76 to 92 units, up 18 per cent. 

The Kootenays to date, real estate performance, according to the MLS® System of the Kootenay Real 
Estate Board 

The Kootenays is a region in southeastern B.C. that encompasses Fernie. 
 

• Home sales numbered 271 units in July 2015, a 1.1 per cent increase from last June. 

• According to David Blishen, President of the Kootenay Real Estate Board, “June sales may have only 

edged out the same month last year by three sales, but it also stood above every other month of June 

going back eight years so the market remains very active. Overall supply continues its slow steady 

downward trend, helped along by a marked decline in new listings in June. That said, it’s still elevated 

in absolute terms and more importantly with respect to demand, which is why 2015 is looking like 

another years of flat home prices in the region.” 
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• Sales of all property types numbered 315 units in July 2014, up 3.6 per cent from last June. 

• The average price of homes sold in June 2014 was $296,011, a decline of 2.1 per cent from June last 

year. 

• New residential listings numbered 543 units in June, decreasing 16.8 per cent from last June 

• There were 11.3 months of inventory at the end of June, down from 12.1 months a year earlier and 

just below the average for this time of the year 

• The dollar volume of all home sales totaled $80.2 million in June 2015, down just one per cent from 

year-ago levels. 

• The total value of all properties sold was $87.3 million, a 1.5 per cent increase from June 2014. 

 

Figure 1: Average prices for residential real estate in the Kootenays region 

Source: The Kootenay Real Estate Board  
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Figure 2: Sales activity for Q1 2015 compared to Q4 2014 for detached and attached homes and condos in 

the Kootenays 

Source: Landcor Data Corporation report (June, 2015) 

 

 

Figure 3: Sales activity from January – February, 2015 for detached and attached homes and condos in the 

Kootenays.  

Source: Landcor Data Corporation report (June, 2015) 

 
Economic Forecast 
 
According to the British Columbia Real Estate Association’s (BCREA) second quarter (June 2015) housing 

forecast 

• MLS®  residential sales in the Kootenays are expected to increase 4.5 per cent or 2,650 units this 

year. This will put housing demand in the region at its highest level since 2007. This is a reflection 

of improving economic conditions in the province, as a strong US economy and exchange rate 

has boosted export activity.  
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• The report says the decline in oil prices has had little effect on demographics, as Albertans 

continue to investigate retirement destinations in BC.  

• Market conditions are expected to stay balanced for 2015. Home prices are expected to remain 

stable, at an average of $278,000. This expected to increase by 1+ per cent to $281,000 in 2016. 

• Housing demand in BC in 2015 is expected to produce the highest level of unit sales since 2007. 

This can be attributed to economic growth, consumer confidence and low mortgage interest rates 

boosting the number of home sales. 

• Multiple Listing Service® (MLS®) residential sales in British Columbia are anticipated to increase 

12 per cent to 94,300 units this year, after rising 15 per cent to 84,000 in 2014. For the first time 

since 2006 BC home sales will surpass the ten-year average. 

 

 


