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Neighbourhood 

 
▪ Mantra is located within the neighbourhood known as Marda Loop, a vibrant, historical district that 

is a strong draw for those wanting to live in an urban environment with access to a variety of retail 
and service options. 

▪ Marda Loop’s history dates back to the early 20th century giving the quarter a community feel that 
is supported by the Marda Loop Communities Association, as well as the Marda Loop Business 
Improvement Association. 

▪ The region is home to a diverse array of retail shops, restaurants, cultural and recreational 
venues, and a variety of services, giving it an enviable Walk Score® of 89.  

Local developments 

▪ Construction in the area has reflected densification of residential housing, as well as expansion of 
the business district itself.  

▪ The 2004 master-planned community of Garrison Woods represented a turning point for the area 
bringing higher diversity and density than had been previously seen, along with new retail outlets 
and new markets springing up. 

▪ Since 2010, New development in the area reflects a trend toward higher density, and there are 
several condominium projects currently underway, especially on the main thoroughfares of 33rd 
Ave SW and 34th Ave SW as mixed-use buildings, combining retail, office and residential. 

Economic opportunities 

▪ In June 2018, the City Council set up a new economic strategy to draw talent and business to the 
city to “support economic competitiveness, embrace shared prosperity and build a strong 
community.” 

▪ In 2018, the City also established the Opportunity Calgary Investment Fund, providing $100 
million to support companies creating new jobs, spurring growth and encouraging diversification. 
The fund is already attracting new business as a Denver-based video game developer has set up 
a new studio in the city in part drawn by the fund. 

▪ New master-planned developments have been created around Calgary combining residential 
buildings with office, retail and recreational uses, including one in nearby Currie.  
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Key indicators 

▪ StatsCan reports prices for new housing in Calgary in November 2018 increased 0.2 per cent 
over the month before. 

▪ Between 2011 and 2016, the growth rate of Canadian households living in condominiums 
was up 16.6 per cent in census metropolitan areas , According to Statistics Canada. 

▪ CMHC indicates 485 Calgary apartment completions in January 2019, compared with 84 in 
January 2018, while single family home new construction dropped over the same time period 
with 207 completions in January 2019 compared with 248 in January 2018. 

▪ Within the Marda Loop and immediately surrounding neighbourhoods, comparable one-
bedroom, one-bath condos are being listed as high as $298,000, while two-bedroom, two-
bath suites are being listed as high as $400,000. 

▪  
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